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TRADE SITUATION IS
'

MORE FAVORABLE

joports of Business and Indus-

tries Show General
provemont.

UUYINO HAS INCREASED

Uovicws Dcclnro Optimism Has

Grown In Mercantile Cir-

cles Everywhere.

There Is a more farorablo turn to the,

trtde and Industrial reports received J

n8 ,BHl re ma iraue re-

views, according to this week's articles.
Gradual disappearance of the steel strike
and Increase In buying which followed,

coder weather )ias 'Increased general
eptlmlem which has prevailed for con
ildorsble time Jji business and Industrial
circles through! the country.

"Trade and Industrial reports," says
ttraithctt't, "are rathei4 more favorable.
Cooler weather, the advance of the sea-io- n,

Insistent calls for merchandise to
ail previous orders, freer buying by Job-

bers for next year, gradual disappear
ance of the teel strlko as a retarding
tlement, calling; off of the longshoremen's
striae and resumption of export operat-

ions are elements 'favoring wider trado
distribution. Leas Is heard of price

and somo primary lines, as Iron,
iteel, cottons and silks, note demand Im-

proved with prices stronc or higher. Of
course the situation Is not wltLout Its
flaws, chief of these being continued

of labor, Inefficiency resulting
In inadequate production In scores of
lines and threat of a tleup of bituminous
coal production by a strlko set for No-
vember 1.

"The stock market has had to cope
with Wrier rates for money, S to 16
per cent, on call, '7 to 8 per cent, on
time, this week and Is active, but very
Irregular, while pressuro of cotton, grain
and miscellaneous export bills Is re-
flected In .weak anA lower exchange.
Clearings are silently below last week,
due 'to the holiday, but heavily In ex-
cess" tjf last year, outside cities showing
least reaction from recent totals. Fail-
ures do not Beem to grow perceptibly and
collections are' better than In recent
neeki. While Government sales of foods
and clothing- - continue, and there are
sanguine remarks by public men on low-
ering levels of values, records of whole-
sale prices fall, to show much recession.
As a whole prices are steady. Cattle
are higher,, white hogs are lower on the
week. The latter are at the lowest
price In two years. BrodjtreeC- - Weekly
Ftti Index shows no change from last
week.

Demand FolloTfa Strike,
"In Industrial lines the return of striki-

ng steel men to work and of growing
output In sections hit erto practically
tied up are accompanied by advices that
domestic demand hitherto held In abey-
ance Is reasserting Itself. Pig Iron Is
more active,, with a good deal of export
Wslneis reported closed, and some large
salts of steel; platen for .shipbuilders on
Ui, Pacific Coast, are reported. Belgian
ouyers are said to have placed a large
order for steel billets within the week.
It U noted that premiums of Jl and $3
are being paid for available Iron, and
there seems to be general trade agree-
ment that the main result of the strike
wilt be added costs to' the general public.

"In textile features are "active Insis-
tent demand for final distribution, espe-
cially of cotton and silk goods, and this
reacts In more active buying by Jobbers
from primary hands, with consequent
reflection In stiff or higher prices.
Woollens and worsteds for men and wo-
men are acttvo Jn final distribution, and
clothing manufacturers are reported han-
dicapped by labor troubles, but In pri-
mary lines something like between sea-se- n

quiet Is noted. Raw silk Is at un-
precedented levels, and results of past
labor troubles are had In reports of
silk fabrics being scarcer than cottons.
The cotton yarn market Is strong, ex
cited, partly due to higher prices for
raw cotton, which Is 2 cents up on the
week on some poor crop reports and
enlarged export buying. Itaw wool Is
quiet, but prices are reported firm.

"Leather markets are strong, sole
leather leading, with upper grades not
to active, while hldea are quiet Some
reported predictions of lower shoe prices
have been denied, and there seems noth-
ing In sight to predicate a downward re-

action on.
"Recent reports as to petroleum point

to a large Increase In production, but of
consumption expanding fully as much."

Unrest Affects Every Line.
Dun's Review says: "No Important

branch of enterprise In the producing or
distributing field wholly escapes dele-

terious effects of continued widespread
unrest of labor, which prevents general
expansion of commercial activity that
Etable conditions would stimulate.
Strikes on transportation lines In the
East have aggravated a seriously un
settled situation, causing freight em-
bargoes and further delaying deliveries
of essential commodities. Threat or a
walkout of bituminous coal miners on
November 1 Is another, disturbing

"With many thousands of workers
Idle, outputs are not alone restricted ana
the paucity of supplies Intensified, but
Increased firmness Is Imparted to prices
and Dun's list of representative whole-
sale quotations, which recently disclosed
a preponderance of declines, shows more
advances than recessions. The Is still
noteworthy movement of goods Into con
sumptive channels, and operations of
some Interests are only limited by ability
to meet demands. There Is no general
disinclination to take In merchandise un-
der order and buying of emergency char-
acter has becomA more of a factor In
lines where production, continues dis-
organized by labor troubles. Bank clear-
ing are heavier than ever at this period

nd other statistical comparisons reflect
similar tendencies with 'h value of
September building permits 294 per cent.
In excess of the meagre figures of that
month in 1918. In some branches new
hllh records are being established."

CONSOLIDATED EXCHANGE

There was yesterday during the last
fceur on the Consolidated Stock Ex-
change brisk demand for steel, which
liter showing a sagging tendency for
Bom of the session, became definitely
Rroir New highs were reached by
" of the motors, the movement In

Mrce Arrow, which advanced 9 to
IS being the day's outstanding feature,
white Motors, at 74 14, also entered new
J'xh territory. General Motors netted a

V gain to 305, and Studebaker one of
H to 131, United States Steel com-Ja- n

was up 1H from Its early low to
'U, ending at 109. Republic Iron nnd

rose 2 to 99 i Bethlehem Steel
HlS to 104 V, Baldwin Locomotive, 2

ending at 143H.
Hex lean Petroleum, at the maximum,

"H 3l to 254U: Hi
f.Wi : California. Petroleum, Hi to
'H, and Transcontinental, 1 to 5V1.'

rlcan Sumatra rallied 2 to 108;
Tobscco Products, 1 to 10, and den-Ciga- rs

to 105. Marine common, at
maximum, touched 03 4, Marine pre-rr- d

5, per .cent) fell
kw JH from Its early high to 1U.

iiAVki kHA ! l -i- " .. . , . . -

International, or 4,300,000 Shares,
U of Wh.lnn.Dulte Groat).

.h0 internftUona Trade Mark Corp-
ora J.H?.e,?J5wrporate1 Dela- -

11 WiSllwtlon,
mfcd ytrday. Itof the group of companies

llSES&P Wh"""DuKo Intent.
Xl!riw?nior W01rMwWa Producing and

AMon. The Interna.
ihil,.b, 4 h0,Jl.n,r wmpany. whichwill or control various Individualproducing and retailing companies, onefrom a group In different lines. It Is ex-pected that Ametloan Tobacco Securl-tle- a
Corporation, which was recently or-ganised to aoqulro the American TobaccoCompany, will be made a part of the In-ternational.

,nBlby0.0,n?rnB w!th etbllhd trade
bo acquired by the new

It wai declared yesterday, andonly one company of a kind, will be takeninto the new nrtfanhttlAM r ... 11 -
plans have not been worked out to wherethey can; be announced, It was said, butt Is likely that there will be taken Into
the new concern Companies manufactur-ing food products, shoes and other ncces--

uh.ilr Prod? to be marketed
the United itataii ... n-.- s.

ratlOn, which Is .establishing a chain ofstores throughout the world.

Tako Over Amerlrnn Tobacco.
It was announced tat nii,t ..

enough stock had hen A

tho transaction whereby the A. T. Securi-
ties Company takes over the AmericanTobacco Company effective. Approxi
mately su.quo shares of stock by indi-
vidual holders was deposited on the firstuy on wnicn me oiler was made publlo

'Modern Miller's" Outlook.
Epicial Dttpatch to Tas Sck.

ClttCAOO. Oct. IT A
Modem iHlltr. "Iloeent rain, in tr.r,.,.
and Oklahoma hava hn n
to ploughing and seeding wheat. In parts

muoe a taies ma plant Is aboveground and the growth Is nearly large
enough to pasture. The Kansas acreage
io una me neoraeKa acreage 10 per
cent, short of last year at this time.
Pall molsturo suggests winter wheat
condition on December 1 of 94 to 96.
Ploughing In our spring wheat country
Is 30 per cent short of last year. West-
ern Canada Is about equal to last year."

FINANCIAL NOTES.

Jones Brothers Tea Company, Inc.,ports Its Sentembr wr 11 illhaan Increase at 1113.727 Irom the showing-o-
September ot last year. For the nine

months ended on September JO' snips were
, an increase or 11,779,1(7 compared with the lima ltn onrtnii.

John V. Bouvler Id ami Smmuel n. If(have been elected members ot the New
York Stock Exchange.

American Hmeltlnr and lunninr Cam.pany has advanced Its pries of lead from
K to H cents a pound.
Standard Milling Company rights has

wraiura a uesnngs in tne ew TorxStock Exchange.
II. L. P. Van Sant has succeeded to thenrm 01 van Bant & Leg-g-. and will con-

tinue a general stock and bond business Inn uroaa street.
. J. D. Gentler and II. D. Pranslolt. mem
berS Of tha KlV Vnrlr Rfnrk nrrh.nn.
bavo formed a copartnership under tho firmname ot Osnglar A Fransloll.

Harold W. Davis, formerly a Blngham- -
ion aier in investment securities, is incnarge 01 rotter uros. ft Coa distributionBankers Trust ComniBv'hu hn an.
pointed transfer agent of the capital stockot the Osceou Petroleum Company and
trsmnr 01 mo cmpuai sicca or uie rens
land Oil Company.

Bonbrlght & Co., Hallgarten A Co. and
Knauth, Nachod 4 Kuhne announce thatsubscriptions to the stock of the White
OK Corporation at 135 a share have far
excreaea tne total issue or 100,000 sharesbeing offered and that Its subscription
books will be closed at 3 P. M.

Marcus Low has completed a deal
whereby he has control and booklnj of
0111 auuuionsi uKianoma ana Texas s.

They are located In (lalveston, Dal- -
uauiian, can Antonio, uaianoma t;ity,

Fort Worth and other cities.
Royal Bank ot Canada, represented In

New. York by Its agency at 68 William
SlreeC celebrates' y Its fiftieth

The bank has 60S branches, and
In Cuba and other West Indies Islsnds and
Central and South America has sixty-fou- r
branches. The total assets of the bank on
August 30 were 3470,170,430.

J. B. Shearer, ot the In-
vincible Oil Corporation, has Issued a no-
tice to the holders of deposit receipts ter
common stock ot the Louisiana Oil Re-
fining Corporation that sufficient stock has
been deposited with the Chsse National
Bank for the exchange of Louisiana Oil Re-
fining Corporation common stock for shares
of the capital stock of the Invincible Oil
worporation.

Guaranty Trust Company has been an
pointed transfer agent of the common stock
nr tne American Tire Corporation.

Panhandle Producing and Rennlng Com
panv has been Incorporated under Dela
ware laws witn 14,000,000 authorised capl
tallzatlon I per cent, cumulative convert!
Me stnklns: fund preferred stock nf 1100
par value and 300,000 shares of common
stock without par value, of which 34,000,-00- 0

preferred stock and 130,000 shares of
common siock win do issuea presently.
1 no company nas oecn organised as s
holding company to consolidate the ln
terests of the Panhandle Refining Com.nany of Texas. Brown & Jones. Rov II
Jones, trustee, the 01(4 Oil Company, the
Trojan Oil Company and the Panhandle
liouer ana Machine Shop.

The syndicate manager under Austin,
Nichols & Co., Inc., preferred stock syndi
cate, has advised that the booka on the
Interim receipts Issued by the Guaranty
Trust Company will close from the close
of business on October 18 to the close of
ousiness on rvovemoer 1. in connection with
tne payment or tne amaena or 14 per
cent, on tts preferred stock. Checks foi
'.hat dividend will be mailed by the Guar-
anty Trust Company to the registered hold
era of Interim receipts of record at thi
close of business on October 20 on Novenv
ber 1.

UNITED STATES GOVERNMENT BONDS.
Bid. Ask.

2s, registered 100 loott
2s, coupon 10O

4s, registered 10SH 1(K;
4s, coupon 10CH 106 !i
:s, Panama, 193. retlstered MH ..
2s. Panama, 136, coupon v5H ..
2s, Panama, 133, registered tttt ..
2s, Panama, lSlt. coupon v5H
3s, Panama, rsilstered SO II
3s, Panama, coupon 30 01
Phlt. Isl. lsnd purchase 4s, 1934 02 00

Phil. Isl. public works 4s, 1933 H 00
Phil. Isl. public works 4s, 19M 32 M
District ot Columbia 3.63s 07

FOREIGN BONDS.
Anrlo-Frenc- Extern. Ss, 1920,
Argentine Intern, (a, 104S

Canada, Dominion of, C. 1921,,
Canada, Dominion of, 1020
Cnuls. Dominion of. 1931

93H

Chinese Gov., Ha Kut Ky. (a, 1931. CO

Cnh Rxtvrn. . 1944 13

Cuba Extern. , eeriee A. !.... WH ltf
Cuba Extern. iMiS. 19 73 U 73

Dominican Rep. tit. 1003 01. 97 Vi

French, Bordeaux City 6s, 1913...... 99S 09H
French, Lyons City 6s, 1919 mi 00 H
French. Marselllca City s, 1919 94 9H
French, Paris Olty 6s, 1921 97U 97H
Japanese Gov.. 4H, stcrl. loan. 1920. I2lt C2'i
Japanese uor. 4ns, 2d Mica. liZS, S3 fSVi
Jspanese Gov. 4s. ster. loan. J931... 08 TO

Japanese. Toklo City Os. 1953 70

V. K. O. B,U.i yr. CHs. 1910.... 99'i loo
U K. G. B. I. f. yr. Mis. 19JI.... 98H 9S9J

U. K. G. D. & I. 3) yr. 6Vts. 1937... H 06H

FOREIGN BONDS DEALT IN FLAT.
Mexico Extern, sterl. Cs of '9, 194S. 43 49H

Mexico Extern, gold 4a ot 'Oi. 1954.. 45 MH

Closing; prices ot stocks In which there
were no transactions yesterday:

Bld.Asked
Al Ch M Pt 94T4, M
AmACh pf. 91

Alb & Sum ..
AmUkH pi
AmBtSg- - Pf, W
A rrt tlW so. tv

10014
AmCsn of.101
Am C F Dl.tU
Am Coal,...
AmCotO i
Am Llns 0514
Am Loo nf.106
Amer Ship. .,
Am S Sec A 31

A St Frty tltt
Am Snuff. ,1S '

01U
Am 8UC pf.117
A B Tob 02

Amer Tob,.
do nf vs

ieliCSOSH
Zinc

Ann Arbor. H
16

A Dry O lpf 71)4
2d pf.. T3Vs

AGATTI lpf. 71

Beth S 1
pt..U

9
IK

40

93

do pf
103

pf
pf

pf

do pf
pf

503

115H
75

97
10014

9H
128tt

96
30114

Am 30TH
Am pf Mtt

do pf

do

.100
do Vf.

3H

135

100
119

99H

00

76
73
73

10S
115

07H
TS

OSTi

72

17

Bld.Asked.
Bkn Edison 9SH
Ilkn Un Gas 73
nrown S pf 09
Brunswick . 1014
Buf & Susq 70

do pf 43
Buff HAP 55H
Hush Term. 35

CalPack pf.121
Can South.. 43H
Case pf 07
O I,ath pf.107
CRR oINJ.176
C 8 A Tel. 115

Cert Prod.. 45

do 1st pf. 36
CRIAP If,, 7611
Chi A Alt., 9

do pf 1

Chic B I..,.
do nf 10

OANW pf..l2J
O Ot W pf. 26V4

C Ht P O 64
do pf 100

CCCAStL... 4214
do pf 6S

CeTeAPitte ..
CI Peabody. 3$

do pf ,

sssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssst

101

77
101
It
75
62

tl
1M

46
100
108
2S0
117

47
90
73
11
13
10
11

125
2714
73

110
43
7K

30
34

lot

TO ANNOUNCE HEW

FRENCH CITY LOAN

Marseilles,' Lyons nnd Bor
deaux Got $15,000,000 Each

Defer Belgian Loan.

BRITAIN HELPS' BELGIUM

French Plan to Bo Mndo Known
Next Week Will Bo on

Long Term Basis.

Tlie French cities loan refinancing Is
about to be announced and tho proposed
loan to Dolglum has been deferred at
least to January 1 nnd possibly will ba
abandoned altogether. Those facts wero
learned yesterday In authoritative quar
ters, where It was disclosed that each of
the three cities of Marseilles, Lyons and
Bordeaux would get JH,000,OOO cach and
that England had extended to Belgium
all of the financial credit that she would
need for sovcral months.

Tho formal announcement of tho
French cities loan Is expected to be
made early next week, probably on Tues-
day. said that the total amount
of $46,06o,000 would be put on an at-
tractive long term basis, but that the
terms must await formal' announcement,
Tho foreign financing will give .those
cities new capital to the extent of slightly
less than $9,000,000, the amount remain-
ing after the payment of the $12,000,000
notes of each of the three cities, which
mature on November 1.

The bankers had hoped to get the op-

portunity of placing a loan of at least
$25,000,000 for Belgium following the
collapse ot the negotiations for a

twenty-fiv- e year loan. Belgium's
requirements for food run nbout $4,000,-00- 0

a month and the, additional credit
needed hero Is apparently amply pro-
vided for by the $10,000,000 Belgian
Treasury bills marketed three months
ago and the $50,000,000 export credit
still In force.

For purchases In countries other than
tho United States Belgium needs a credit
of more than $50,000,000, but her needs
for several months have been satisfied by
British bankers, who have extended a
loan of more than $50,000,000, It Is re-
ported, on terms that could not be met
In this market. The big advantage to
Belgium In placing a loan hero was tho
creation ot dollar exchange, but the
largest part, If not all, of the need of
Belgium for dollar exchange has been
mot by the Issuance of Belgian Treasury
bills and the export credit. Hence Bel-glu-

went to the financial market in
which she could get the best terms, the
better rate granted by the British off.
setting any profit that could have ceen
gained by the creation of dollar ex-

change.
The original loan to tho three French

cities was made In November, 1916,
several months before the United States
entered the war and at a time when
those cities could get funds only In the
United States. At that time the cities
of Lyons, Marseilles and Bordeaux each
sold $12,000,000 three year notes or 6
ner cent gold bonds to Kuhn, Loeb &
Co., who marketed them. At tho time
the authorised bonds were $20. 000,000
for each city, hut only $12,000,000 for
each, or $$6,000,000 In all, were' sold.

Kuhn. Loeb & Co. also purchased and
resold $50,000,000 city of Paris fiveyear S per cent, gold bonds, but they do
not mature until November 1, 1921.

AMER. SAFETY RAZOR PLAttS!

Kngages Experts to Derelop Busi-
ness In Forelsrn Conn tries.

In nccordance with the plan to expand
the dollar safety raror trade In foreign
markets, Geonro I Storm, chairman of
the American Safety Baxor Corporation,
announced yesterday that he hnd en-
gaged several International experts In
export work to develop that business
abroad. Seymour S. Lanr sailed yester-
day for tho Argentine. He will establish
agencies In all South nnd Central Amer-
ican countries to conduct an Intensified
campaign to make the safety rasor as
popular In them as It Is In North Amer-
ica and Europe.

Mr. Storm closed yesterday a contract
with Morlmura Bros, for the distribu-
tion of the American safety razors In
Jnpan and the Orient Several hundred
thousand blades and razors have been
sold annually In Japan and China.
Maurice Robinson, for the last fourteen
j ears associated In the general manage-
ment of the General Cigar Company,
hns been named sales manager of the
American Safety Razor Corporation to
develop the distribution and sales ofsafety razors, blades and brushesthrough tho 400,000 cigar stores In the
United States. Joseph Kaufman, presi-
dent of the Safety Razor Corporation,
aalls a week from y to organize
European branches of the Americancompany.

BID AND ASKED QUOTATIONS.
Bid.Aked.

Col & 8o... 21
co 20 pi.. 45romp Tab.. 6414

Con CIs pf. 8314
Con Gas.... 3H
Con Coal M
Con Can pf.lOO
Con Insur.. 74
Crex Carpet U
Cub AS pf.104
Deere pf....loo
Dvt Edtson.117
Den h a Q 9
Det&Mack.. 90
Det United. ..
Diam'nd 6M.115

4 A 311
do pf a

Elk II P pf 37
Elec Stor..l21
Emer Br pf 92
Endie J Pf.101
ErleAPltte.. ..
Erie 2d pf.. 13
Fed M i 8 11
Falrbks pf.101
Fisher B pf.105
Gen Chem..lS0

do pf lOOli
Gen Clr nf.lOO
Goodrich of.l04i

Mot 90H
.M si f H

do nf 36ij
OUSStllpf 91
Hartmsn... 33

Afrl.tt. 2SH
do pf 62

Pap o
do pf 79 '

Iowa Cent.. (
Jewel T 65
KCAFta 51
Kan 0,8 pt 48

Kayser 10S
do 1st Df.108

68K

9114

19i

Gen pf. S91i
UUIf

Int
Int pf.

St..

pf.
pf.

20V4

Kel Sp pf 9314 9814
do 8 107Vi UOli

Kel Will pf.lOO'
Heo & u .M 4

do pf 13
Kress 8 II.. 7

do pt 103
Lac!ev Gas 45
LskeEAW.. 0!t

do pf 17
Llitr a My.zu

do pf Ill
Lorlllsrd pf.11014
Lae-- W 1 pf.lOO

do 2d pf,,113
Manhattan, 61

Man Peach. H
Msn Shirt., 33
Mackay .... 74
Marlln It... 61
MayTiSt pf.loX
MexPet pt.107
Mich Oen
MKtPA-SS- 89

do nf 9V4
do it L... U

MoKT pf. 18
Mo Plow pf 9114
Mor A Ess, 70
Mon Power Mtt

do pf 103

24
tl
34

33
110

76

62

105
12014

914

101

'is
10

43
130

95

IX
70

17

107
M
101
105
106

11

37
93
8',

83

108
76

8
70
63
60

130
118

T
looy

8
(0

110
t
12
31

2

112
114

103
Jit

70
214

84
85
74

110

d
9014

no
63

44
10T

S U1SC....1ZJ
NstEiS pf.101
NRofM 1 pf itdo 2d pf., 7KNY LAW. 90

UStL... 23 t0do 1st pf. 63 70
do 2d pf.. 46

gYJoek pf 61 66

SJOw 104 19H
So. 1114 1314

NorfAW pf. 69 73
orth Am.. 68 62

Ohio Fuel.. tlW 6414
Owen B pf.lOllJ 1014Pac Coast.. 39 co

do 1st pf, 70 100
do pf.. 43 60

Pao T A T. 81 34
Psn Am nf.2L5 ivi
iPeoria & E 16 II... 35 45

do pf 93

PCCAStL... C3

; iu pi,, si 96
PFI VVC pf.12714
t T va pi.
Pub Serr... ,.
HyStWp pf.lOJ
Klltiec 111 c. ..
Royal Dut..U7
Hen & ar. ..
Read 2d pf. 8H
Rem 1st nf.lOO
Seab A L.. 9H
ocurs n pi. I id

h pf Sill
StLASF nf, 26
St L 8 W 15
SoPortogug.200

do pf
Stand Mill. 160

do pf 89
Sun S pr pf.loo
T Pao L T.260
TldeWat O.210
Tob pf.10114
TolStLW.. 6

do pf 15
do ct 10
do pf ct., 19

Twin City.. 43
do pf K

Un Pao nf. Wl
Cig Sts.JH

dn pf lit
UnDrsr 1 nf 6214

do id nf..l60
Un Ry Inv. 10

do pf.,... 21Vi
USRltyAIm 45
USInAIr nMOT

Wesths 1 pf 60
w mo: 2 pi 71w pc pf.. 64
VhLE pf. CI

wii,on pf.. so
Wis Cen,... 31

Wolwth of.114
Wlhgn A 94

do B.. 80

Ex

110
103

16
814

W

Id

102
S7

ISO
80
78

75
m
nr

37
103

.a
100

106

31

m
115
160

93
104
too

I'd 1M

Un

pt

110

13
15
13
J
45

li
6SH

St5
140

u
24
47

11014

70
24

tt
26

100
tt

lit
93
83

SHORT TEIMl MU1KM.
Security. 1 Kate. Due. Dld.Aaked.

AmOottonbll.. . .0AmTejTclCo.,,
AmTolATelCo.,,r'
AmThroadOo.,1 .0
AmToboooCo...7
AmTobaocoCo.. ,7
AmTobaccoOo.. .7
AmTobnccoOo.,,7
AmTobcroCo...7
AnarondaCopCo.fl
ArmourACo.Cnr.O
Armour&CoOnv, s
ArmourAOo.Onv.8
Armour&Oo.Cnv.o
ArmouriCo.Onr.O
iiovnHicoivorp.. . 7
PethBteelOorp.. .7CanNorllwy. ...0CanNoritinr..,,o
C'anPaciflclty. . .85ntralArjtIy..
Oh Uuridjofnt.,4
ClllRIFColTr..O
cJhlPnouToolOo.,0
Chil'nouToolCo..8

Chll'nouToolCo.ia
OubAmsuglLleu.8
OubAtnBuglLlen.O
CudaliypakgCV).7
UcliclfiidltU....8
FftdNtlffllnmi. . .K
OonE octricOo.4.6
OcmloctricCo...
OreatNorlly. ...0aulfOIICorp.,.,.0
OulfollOorp.i , . .
aulfOUCorp O
HoctlngVslltlt..o
lnterboroughKT,7
JDoldPackbo. ..7
JDrldPackCo, . .7
J Hold Pack Co.,, 7
JDoIdl'ackCo. . .7jnoldrackCo.,.7
KanscityTor. . 0
LacIeuonaslAItf.7
I.lraott&MyorsT.O
MoIlnel'lowOo...?
Mollnel'lowOo.,.7
MollnePlowCo...7
Mollnel'lowCo...7
MpltrePlowOo...7
NYContralRR...
PhiladelDhis a
Ponnsylyanla.,,,4H. June

i'rocterA(iambIo.7
I'roctorAGamhla.7
ProcterAOsinble.7
ProctcrAOamble.7
l"ub8crvCorpNJ,7
RJIinynoldsTob.e
Southernlty.. ..a
btPaulUnDepot..M
8tudebakerCorp.7
Studebaker 7
HwlftA.Co,...,.,S
TlmkenDetAxlo..7
1lmkenDetAile,.7
ThoWlHugFinO.,7
U8Hubln'rUo....7
UtahSocCorp. . ,.0
WwtlnghousoEala

Bid
Am Chicle.. 90
Am Ch pt.. 83
Am Mfg ...149
Am Mfg pf. 83

Am
Am Type F. 47
Am T F pf. U
A D T N J. SO

Atlas P C, 63
Uarnh Bros

A Spin 1 p 38

Darnh Bros
A Snln 2 p 63

llor C Milk. Ill

91
34
70

92

73

Celluloid

(VaJvollne

pf...,10O
DLWCol45

CANADIAN
Bid.

Aug.,
tSe.Dec.'a.
6l4S,Nov.:l

Dec.,'25.
eV4s,Dcc.,'I7.

Bales.

uarson

Copper
1300 Daly

Butte

Island

Kerr

pf...,

Boston
Butte

Con..

Sept. OSH
Oct. 1022 2 DO)

Dec. 19118
Nov,
Nov, 1020

99
83

(0

90

New

1VJI
1022
192 J
1019

Juno 102
June

IS, 23
13, 102
IS,'24 102
1S.-- J2 101

i?bf 'Hi
Aug.
Mar, 3,'3t
Feh.
July 1V21 , 5

Feb. 103J 97
Oct. 1930
Oct.
Oct. 1923
Oct. 1033 .
Jan. 1920 B9H 100 (
Jan. 1921 loo. UWH
JUly 18,'33 1U1M
Aus. 1020

ian. 1919
1930

July 1930
Sent. 1920

1923
iuiy 1U33

1934
Hent.
Nov. 1S19 100
Nov. 18,'20 100
Nov. lO.'Sl 100
Nov. 100
Nov. 18,'2J 101
Nov. 1S.'23
Jan. 1929
Due. 1021
Sept. 1920
Bout. 1921

leD.

8TOCUS.
Ask.

pref....l03

dividend.

Commercial.

Centennial
Cliff.

SOOFrankUn

Con
Mayflower
Michigan
Mohawk

Cornelia.,.,

Ninlising

June
Juno
Juno
July
Keif.

1U27

1021

July 1931
July

1021

Sept. 19Z2
Sept. 112J
Sept. 1924

C...

seut. is,20
1E21

Creek

Mar. 1920
Mar. 1931
Mar. 1922

1923
Mar. 1922
SeDt. 1921

09)7

1S33

100)1

(
V

v

103i
103V

Alur. SOW
(tar. 1922 SOJj COW
Dec. 15,'33 99)4
Jan. 1921 lOOIf 101
Jan. 1939 VVH lOOh

1521 99J 100)t
Juno lOOij 101
Juno 10O) 10m

1039 100
Due. 1923 103 104,
Sept. 1523 88J 89)

1920 IOO IOO).

Fisk R 9914
11

surer
Loh V O 8..
Lima
Nat Casket. .113
Norton pf.lOlK
.n wain 1

J '.
O'Neill pf... 9914
uus Kiev

Eler
Phelps D
Pratt p

Ry pf.. 95
saf L..

lot;

102K

Aug.

June

10314

Ilor
Hush T pf.. 3214

Carb Byn. t
City Inreat i 45 'Klnrer Mfg.. lit

4P145 I8t L It MAP. 43
Child 1 IKtoIl pf,.102 10314

uiius pi,,, ir au...iuCol Syn 425 pf.104
new to (1 I West V Kerr M

9614 Kerr t 96
K A B 10314

175 D Wsrren
Draper Crp. 14414 I 101"4.

T, , ... .a. . m a.. . .

Ex .
WAR LOANS IN NEW YORK

Ask.
64a. '21 99i

54
96

ts,
9314

Arls 15
Heart

2 A
A Hecla

ns
20

WO u.
Range..

Davie
East

11

101

133

IOO

2t3

10 Hancock
Helvetia 5

Roynle
Lake

to Mass
O

60

16 New River

80

P8
reu. lu.

I8,20
I8.-2-

H

1,"J4 V8

84

99 H
69 K
08

9f

90

97
97

tt

35

10

16

1923

Mar.

1922

1920
1921

M

Feb.

90
Loc 97

w

92

95
lhlr.140

P
It 65

O M 96

...1S
CO...

61
W C
W

North Butte

97 90

too nig 1014
Cal 7474

It Cal

COO

urt.ll.,
Mar37.

Open. High.

26

.

tl

960
1C0

Ie
IOO

CS0

rsc

Uf4

47

9

25
85
11

t Osoeols
Creek

25 Qutncy
Seneca 20
Shannon
Sup A Boston....
Tuolumne
U S Smelt
Utah Apex
Utah Cons
Utah Metal
Victoria
Winona

RAILROADS.
Z Boston A Albany.
15 Boston A Lowell.. 79
11 Conn

4 pf 15
23 Fitchtrarg

5 Mass Klec 12

N Y N 32
Ptov A
West

31

T
&

87
95

90

05

98

lpojl

10J

pf

pf 92

pf

264 258

405

100

pf 110

192

Ch
i,,a

400 107
Gr

Or pf
191

100
95V1

WVi
M

6O0

4)4

354
3l
714
ts

370 174

ts,

U
773 2H

fCVi
IOO

210 214
C25 314
300 IK
155 pf
100
130 94

60
100 3i

Hi

121

103
Chi Jet

pf 4914
pf

235
115

End 41

15

78

2d
15

tl

7 7 7
6

47 47 47

t9.367
25 25

96

11

IS

20 20

49

S

7

MISCELLANEOUS.
t

45
Amoekeag

10 Ainoskrag
5 116

A 10014 10014
25 Am Wool

Am Wool 106)4 v!4
100 Anglo Cml...

Century Steel 8Vi

Cuban Portland..
Eastern 17

21 Edison 14514
Fairbanks 90

Gorton 31

sra Gray 4S

656S Elder H
Int Products C6

Products pf..
CM Island S4

l.ll.by 32
Mm
Mass

60
Mulllns :.. 43

.Ixttber 19S 19);
N E

4625 Parish II 45 47V
im Piclflc Mills., ..

Root
Stewart rtt; ,16
Swift 13414 137

Swift Int
tOTorrlnclon

122 Un Drur pf t2K
United Fruit 194I4
United Shoe

113 United Shoe pf. ..
V S Steel 108S 10914

b pi.,..v.iitH
Ventura
waiaori . is

lOWaltham Watch..
210 Walworth

BONDS.
13000 A A 4s.
lOOOChlcaro ts....
ltro K C B ts.... TtHl

Pond Creek 6s....
0000 Swift 92K

D08TON CLOSING,
Bid.

Airplane
Bohemia ... 1

A M,
A-- L..

Cslaverat .. 114
Champion .,1
Chief 414

113

Ask.

82

'i

2.3

102
102

'23

i

102

liis

99

99 H
09 U
99 U

90 H
78

09

99(i

100V

95
97

03
09

MISCELLANEOUS

.

W

99

on

13
97

.

5HS,Aug.3.

5Hs.Nov.,'33.
,

tUs,DcC,'37,.lWyJ

BOSTON.
MINING.

10
71

40G
6

15

1;

8

67

86

It
2$

IS

121

102
35

12

115
41

pf 96 M
81 ltl 141

116
1ft T

131
17 pf

20
60
20 16

con SS 11

145
120 90

80

850
W0

3

Cs 73
pf 14

75 60

64 Tel

IIS l
E7 67

370
136

1st
146 196

26
to

E ts
6s

CURB

11

1

mi
SO

101

991

Ask

Pr..

1

...izu
pf.

llak

15

23

too

104

103

103

103

leo
10(1
1IK)

VW1 ww?S

Kjr

1014 ion
74T4

Vk

KH 3514 2514

9
07

86
1114 u

U 68
29

KU

8014

3214

Mex

Nst

6814
69H

H5S

1

60

11

T

15
15

19
33
21

8214

70U
87
96
93

M

V

N st

A

B

A

16

A

79
102

83

12

115

93
111

lit
131
1114

16

lit
W
31

C5H
Hi
8

31
73

60

86

45
DS
ts4
65

13414
68

6914

193
M14
25 v;

1084
115

83
so?;

86

7014
87

tt

Bid.
Mslestic ... 24
Mex Mettle. ..

Tung,.. 10
Monarch ...

L A 8
Douglas

New Baltic.

ADD STOCKS TO LIST.

98 1
103'
iojH

(

87

100
100
IOO:

09'
99
99
99

7i
100
101

101
101

99!
99

100
101

103
103f
90
97

100
101
102

10.1)4
V4

101
100

99
H

98

1 111
Hock
Int

100

pi lui
nw

124
94

280

100
) 8000 70

61' 73

Em
Col

Col pf.,, 94U
Crk IV n...

'8
Prv.t.

91V

7

100

Low. Last.

11H
101i

67

Pond

49
2

3

River

Wore
60

Jet
Tel

Bid.

9414

96H

114 US

40914 4W14

IS
too tec toe

t2Vi
12S US UH
16V ItS

414 4H 414

Eli I

3S 3H 3S
714 7H 714
6)4

2114

1SH ITS

2914
661; C614 66U

214 2'4 JU
314

1H IS
49H 4IH
2H 244 2H

914 94
SS 3S
3S 34 3S

Am Agr 9614
Am Agr

8014
Am Sue Pf
Am

139

Am 194
84

1

31
47H

MS
Int 814 81);

Oil
1600 Jlli

Oas 6314
Inv

6900 4111

H2S
86.14 S;

3375
1825

ttU
6914

... 6214

860 6114 M',i
2514

jiii aieei
1220 Its

20K

X 8214
S6

M
2000 N
1000

1914

86

99

100

101

1)9!

101

it.

lo

If

63

20

nf

73

1)4 1)1

11

17

Mo
90

7..
17

101

103.

124

814

102

07!

101

101
101

IOU

Bid.

Oils

Ask

314

8S

4914

1214

9614

8014

9914

1914

47S
32)4

6314

4111
191;

1114

1944
131;

8214

9214

Nat
Ner

124
75

102
85
60
12
1214

US
41

914
95

141
sou

116
IOO
139
10614
20

814
16
17

1(4
90
31

48

32i;
66
81H

H
j:h
73
6314
60
43

19H
86
47'4

185
6614
60S

137
6814
6914
t2S

193
UK
it

10914
115

1914

1814
13
20H

JH
86
7014
87
M
93

Ask.
25

7
13
ft
10
25

Stock Exchange GoTernlnsr Com-

mittee Votes on Nevv Issues.
new stocks were added yes-

terday to the Hat of stocks traded In on
tt)e New York Stock Exchange, the gov-

URR 1st pf.iis us
do pf f p.iitu i2it2 , ernlng-- committee, at a Bpeclal meeting-- ,

VaI tf a'cm yl having acted favorably on recommenda- -

pf

dividend.

Msr.M

Several

tlons to list of, the listing committee,
The stocks admitted were! Stutx Mo-

tor Car of America, 25,000 additional
shares of capital stock without par
value ; Autoaales Corporation, temporary
certiorates fer 2, 653, COO 6 per cent

preferred stock of par
value of (SO, and 14,025,700 common

NEW YORK CITY BOND.
Tlatd

Ferm. Rate and Msturltx. Ask. About
inisr. im. jut.
tnter. 4Ui. June.

Bid.
issi...
1946...

1983,later. 4Ms. March.
Inter. 4rs, Nov., 1967 101H
inter. Hs, May. 1H7 lei4
inter. 414s, April, less sru
Inter. 4Vti, March, 1944..... 9714
Inur. 414s March, 19t 1714
itter. 414S, Sept., 1909 9714

Inter. 4s, May, I960 93
Inter. 4s, Nov., 1958 3
Inter. 4s, May, 1057.. X 91
lleilstered 4s, Nov., 19M,,.. 9214
Registered 4s, Nov., 1965.,,, 92S.
Iteglsterrd 4s, Nov. 1936..,, 94

inter, tus, mot., 1955....... 11
Inter, liit. Nor,, 19(4 83
Regis, coupon 3Hs, May, ISM 81

Coupon 4Ut,
tioupon 4V4s, ,,
Coupon 4Ha. 1

Coupon 4Hs, .,1.
negisterea ius, isio-isu-

Registered 314s.
coupon 1. Utt-19-

Kegistered coupon 314s,
iisgisttrM ss, itio-liu- .
Registered 3s,
Retlstered as, 5

4.44)

NEW YORK STATE BONDS.

Form. Rate and Maturity. Bid.
Coupon 414s. Jan., 194 10914
negisterea 4V4S. Jan., im,,.ivsw
Coupon Sept., 19J... .10914
Registered 414s. 8ept., 1941.10814
1,'oupon 414s, March, 1966. ..101
Kegisierea hs. juarco, ins.is-Couio- n

414s. Jan., It6t 103
negisterea jsa, new., in
OouDon 4Ul. Jan.. 1945.... ..103
Coupon 414s, Jan., 1945 IK
uoupon ts, mi "Coupon 4s. 19(0-6- Canal... 91
negisterea is. lsw ii usnai sin
'"upon 4s, 1968 62, Highway 94

Reals 19tl-6- Ulihway 9JU
Coupon 4s, Jsa., 1946 tlx
luglitemi 4s, Jin., iste.,,, sstt
Coupon 4j. Jan., 1941 9H
Iteglstared 4s, Jan., 1942.... 914

HTANDAJtD OiU
Bid. Ask

Anglo-Am.- . 23 2914
Atl Refill.. 1M9 U00

too
Uuckcje PL. 98 101
Chcs Mfg C.300 320
Contluental.tSiO 610
Crescent PL 31 33
C P L inc.rro 176
Eureka PL.160 165
Galena-Blr..l0- 0 lw

Gal-Ri- pf.107 112
tGal-Bt- jof.102 107
Illinois KL.178 1S3
Indians PL. 93 103
Int Petrol.. 34 23
Nat Transit 35 36
N Y Trans. .1(0 1st
North P L..103 112
Ohio 373 377
l'a Mex F.. to 85
Pierce 22 2114
Prairie 040.730 710 I

Old. tNew.
ORDNANCE STOCKS,

Am Brass.
Bid. Ask.

Atlas POW....140
Atlas row 99
llsb A WI1...120
Ullss. E W...330
Bliss, E pf 60

Can F A F.. ..
Csrb 8teel....lI0
Curb Stl 1 pf.lOO
Csrb 811 1 pf. 69

Colts Arms... 17
Du P Pow.,.317

Bid.
Card-A- ... 10
Card-A- pf 60
C Agulrre.,230
Federal ,..,103
Fajardo ....110

West ...276
West pf.lH

Guanta'mo, 7214
June Cent. ..110
Manatl 119

Con Copper. 6)4
Crown Res. 20

Crystal Dew 66
Dentil h
Eagle 11 B.
Kortuna ..
Homa
Houghton
Iron Bios..
Iron Csp ..
Ls, Rom ..

Full paid,

228 213

pi

W

Gt
Ct

23

17

MM
29

Phlla

Phils

Federal Sugar
l'ord

lOltf
10114

123!
too!

it
200
120

73
60

1211

It
70

ISO

115

113
74

170
121

of

6K
40
t
32
aw
1

18
114

4t
11
49

2390

127

4.40
4.40

4.1T
IT

4.7
97U 4.37

4.34

4.77

....
4.40
6,W

4.14 4.W
4.6 It
4. 37

4.37
4.40

90 4.40

4.70 4.H
4.84

4Us,

4s.'

Ask.

110

102U
10214
10014
10214

(314

9114
9114

3314

Yield

Ask.
UOH

DO

10414
10414

19314 4.6
1031493 01

fi 4.41
99S 6.01

Prairie P L.275
Molar Refln.380
South P

utn ra....sw
W Pa PL. 98

fltd of Csl..30
of

Sid of nan..,u
Bid of

of Neb.520
Btd of N J..tu
rn Of N

ot Ohio. 6:i
8wan A F..103
Union Tann.130
Vacuum ....110
Washington. 10

suosia
"en

old
"all .2495

STEEL AND

Bid. Ask.
Esttern Steel. 87

Emp A
Emp A pf 67

P Ill
P pf 106

NIles B-- 115
Nlles-B-- Df.. 95
Bcovill 404
Thomas Iron.. 2t
Winch Corp. ..400

13

SCOAB STOCKS.

Canada....
Michigan

bloc".l7S0

Woodward

Manatl pf... 97
Mat-A- .... 8

70
114

National ...,1
N Nlauero.,190

Cecilia .... t5
Savannah 81

Havana an pi 13

TOWN MARKETS.
Nixon 20
Onondaga .. 18

Ranger Pet. 214
Ranler 1

Keren Met.. 26
W i!4

Texana 54
U Verde Ext 45

Yukon 114

CHICAGO.

Ask.

i

Sales. Open. High. Low. Last.
Amer Radiator... 290 2M
Am Shipbullding.134 1324

625 A Decker A 43V4 46 4314
200 A Deck A pf.. 9)
275 Armour pr 10244 103 1034 10214

Booth Fisheries .. US 1S"4 1814
Booth Fish 7814 7114 76H 7814
Briscoe 67V4 67H t7H

to Ilunte Bro 1114 1114 U14
Chicago Pneu T..104

TOCudahy
Cont Motor 1214 12K 1214

10DIamond.Match..tll614 11614
Gt Lakes D A

45 Holland Surar 1814 1814 1H
Hart A M 88 88

825 Hupp Motors 1214 12 12V4

Illinois Brick 80

1175 I 20 20 20
140 Case pt... 97

I Case 2d pf.... 98 9814 MUj 9814
1640O Llbby A L... 83

3400 Mitchell 47 47 M
Quskrr Oats pt... 99 99 9

Reo Motors
616 Republic Truck... 62 61 63

65 204 209 208 209
......191 200

2000 stewsrt-Wrner...- 8

2050 Stewsrt 65 67
1600 Swift 69 t9 68

2900 Swift A 136
2000 Swift rt U 13 18

in Thompson 41 42 43 42

Union Carbide 80 81 90 tl
Want IS

Swift ts 91

Bales.
PHILADELPHIA.

Amer Store 37

m m cum pr. w
45 Am Hide A Uat..

200 Am 8Mn A Come. 44
150 Am Milling 9

67
1491 Klec Storsge

13 Ins Co of Am 81

Gen Asphalt pf.,205
5 Keystone Tel pf.. 46

M3S Su Corp 22
100 NaT 67

1 liFhlgh Val RR. .. 48
70 Kcnnecott Copper.

Penns 43
C Phlla Co tt 84

6 Penna Mfg..
20 Phlla Trsrtlon e

4Vi9 It T 27
793 Phlla Eire 25

Union Traction,... 31
4060 United Oas Imp.. 60V

25 United Ry 9
10 York Ry pf 31

120 Iron.... 8
2 West J A B'shore, 42

Wmorelsnd Coal. 74
75 Wm Cramps 8ons.l70
80 W house Eleo 65

110 U 105

BONDS.
8100O Am Gss A ts 88
1000 Baldwin L 5s. 100
1000 City 4s '43 c'pons. 96
1000 gan ts 1968... 93
6000 gen 4s 1966. 85

24000 Eleo 6. 94
2000 rhlla Eleo 1st 4s,. 75
2000 Span-A- Iron ts.loo

DETROIT.

Columbia Sugar...,
Continental Motor.

Sugar....
Nohlo A Gas...
Pactsrd Motor Car,.

...101

. 12

. 63

. 13

,.162

Park Davis A Co
Paige Detroit 44
Prudden

102H 4.91

4.(9

714
4 4.37t 4.tT

97 4

4.30
93H
9314 -

4.27
94
3314 4.40
11

, ,
Bid. Ask.

.

. 4

. 4

. 4.64

. 4.60

. 4

. 4.4 4.4

4.60
1.70

L..162

Rtd Ind..7"0

Ky..60
Std

Y.420
Bid

tjtana

Stand
on".

I...
Here
Hero

Mfe...

Mat-A- pf..
Michigan

Miami.

Victoria

.656

59

31

46
22H

110

Yltld.
About

4

8

d

st

B
8 I

...

...

8
...

S

95

Co....

S

J
J
J

McN

Shaw

Mfg

1.
BONDS.

33000

36

Drill

Lake
Lehigh

S6

80

Wnrwlck

10

S Steel

FJeo

Open. High. Low. Last

20

S0

riTTsnimo.

ss
w

67

43
34

64

31)4
8S'

67

.27
25 25
18
60

9

42
74

170
65

103

66

100
96
93
W14
95
75

100

Open. Hlsh. Low, Lait

...225

55

13
161
240
127

44
30

1214

4.02

4.0

96

2

Bid.

26

1214

vo
16
44

9

145
30

205
46

48

80
05

29

18
68

9

8

42
74

65
107

86
100

9

92
65

84

73
100

20

12
63

666
13

160

127

Iteo Motor 31 j:y

uss 173

4.41
4.41

4.01

4.04
4.04

4.11

Bid

Ask.
290

in
350
103

78S
690
ISO

720
434
644

460

90
25
71

211

120

415
12

100
111

80
1114

67
84

2H
!

68
44

114

IK

10 .290 290
100 131 130

46
CO 93 93 98

200 US
10 pf
CO t7S

1114
150 106 103 181

110 110 100 110
1175

116 116
151 D.. 95 94 95 95

1814
45 83 88

12

10 80 80 to
CaM) 20

I 1st 97 97

tuO
31 3114 32

tt
395 99
140 12 32 1214

61

280 191 200
141 145 111

67 15
Int 69

Co 135 123 1M
18

"0
1WJ Co 32 32

1st 93 93 92

a

100
146

No
123

332 RR

Salt

Pa
790

1st

Pa
Pa

1st

Oil

36
43

147

210

44
26

654

17

43

tu;

226

M
90
86

4S

69

toil
no
46

22 2211
67 67

35

34

35
43
34

80
66
28

2ES
28
68

9
31

vi
42
74

65

108

86

100
96
93
65

66
Tt

10)

20
12
63

13

160
323
127

44

30
3214

B,1V- - Jn- - "'lb- - Low. Last.
Am W Olsss Mch.130 119 133 is

70 Am W Gs Mich nf fi ST ss st
wi Arssnsss 171 173

SOS

0)0

108
134

45

110

ltl

86

97

32

SS

116

4111

170

410

170

636

stock, also of ISO par value; Columbia
(Iraphophone Company, 110,820,700 of 7
per cent, cumulative preferred stock and
708,000 shares of common stock withoutpar value; United States Rubber Com-
pany, 336,000,000 additional' common
stock ;' Pacific Development Corporation,

6, 055, 450 capital stock of ISO par value'
Mulllns nody Corporation, 11,000,000 of
8 per c?nt. cumulative preferred stock
arul 70,000 shares of common stock with-
out par value.

Application has been made to have
listed on the Stock Exchange 660,000
shares of capital stock of Loft, Inc.,
without nominal on. par value and
11,000,000 of 7 per cent, cumulative pre-
ferred, and 40,000 shares of common
stock of no par value of the Ilarnet
Leather Company, Inc. v

NEW YORK DANK STOCKS.
Bid.Ask,

America..... 610 S3Q

Atlantic...... 200
Am Kiel) ssu zvo
Uattery....,.3is 234
Uonery, 420,
uryant i- . , .iouB'way Cen...l40
Bronx Nat... ISO
Hutch AD... 38

8has too
hat A P. ...320

Chelsea Ex.. .120
namicai. . . .00Itsirat 24S

City..., 43S
Ooal A tron.,34A
Cooimeros. ,.303
Coloulal, ...,300
Continental. .115
Columbia.... 190
uornn.xcn...4ia
CJoamooolltan.llO
Comn.erclalE.890
comnweaiia.xni
Cuba 178
East River... 14
KIrth Nat.... 300
Fifth Ave ....020
First Nat. .. BfiO 10SO
FamlsnTrn . 1S2

05 78
73

wa
A

. .

296
Eq

245
246
330
434

I( 350
T. . . 130

Co. .
12S

80

78

Wash

ons-oa- it snare irvins
tNew
TRUST AND SURETY

Alliance,
Bid. Ask.

AmKuratr...
Hangers
Bond Mte.2iO
Central UnIon4S0
Columbia. .376
Commercial, .140
Empire Trust,

unable... .476
Farmers LAT.440
Franklin
Fulton
ridellty
Guaranty....

anal ton..,.
Hudson
Kings ..840
Lawyer M...
Lawyers T...23

Graseelll
Orasselll

Young..

OUT OF

N...
Gotham......
Ureenwlch...375

!larrlman....SM

Lincoln.
MKhAM.,,430
Metropolitan.

.336
Neth.,,,200

A...

Public

Ward....
States.

YorkviUe,....840

irui.
stock.

COMPANIES.

Manuraon...l86
MerTAD...340
Mtgefiond... 94
MuTofW..105
N YLIATTT..A20

Asso..
Bcanulnavlan.400

USMAT...433
U8'11UOuro
WADTAMI88

rcBLio irriLiTiKs.
Sales. High. Low.

4S rjlUes BerTic....471 4M
Wiles pf. 7614 7614
O S MS 49

8125000 Cities H B...171 168
9M0O Cities S O...UI 111

Ask.

Elec... 14 17 Elea 02
ah Tl SO Kmn D E uf 70

2

98

77

nf.
Lt hi rea u l. s ii

A LAT 91 9 LAT pf 43 41

O A E.K9 U A fi S00..430 49
GAB pf 49 41 86

P A L. 05 MH N Light 1114
72 76 N Lt 1714 61

P U,.,. .. 20 N Ohio
P U 25 SO Eleo of 61 67

W 7 N Ststes 62 66

A WW 1 67 61 N 8 Pr pf.. 90 91
AWW pr pf 10 13 Rep R A L. 10 lt
Appslach P. 4 RtsL pf 48 48

Pr Pf... 21 25 B Edl... 8 93
I'RAL.. 36 40 8 E pf.lOt

O Htalea B.. 19 16 Stand O 4 811 13
O H pf 60 66 41 43

16 20 Tenn RL&P. 4
POW pf 90 100 T RLAP 10 19

United LAR. 43 44
P R A L.. 20 21 U LAR 1 pf 71 75

lower. 23 23
PRAL pf.. 49 tl W P 75 77

dividend.
CHEMICAL STOCKS.

Am Cyan ....

ASK.

Bid. Ask.

Cyan pf. 60
Prod ....111

Casein Co ... 40
Dow
Du P Ch pf.. 1
FedChem.... 15
FedXbem pt. 95

pf..,100

Bid. Ask.agar.. ..136
Cigar tt 92

A dv tcp.ua 22;
Conler Foil. ..215
O w
OWH of.. ..101 10'
J S
J B Y pf.... 97 106
MacA A FD..147

Park

tt
9

Proc

Ramsdill Corp.... 43
n .. 4

4

Carnegie Z. 12
10 Crucible Steel pf.,103

Brewing 4
20 Brewing, pf.. 11

Light It 63

Refg..,. T
60 Flreprooflng.. t

Ohio Fuel 27
OMo Supply. 63
OSIa Pr A Itf... 10

65 Pitts Brewing 7
Pitts Ooal 61

Cop
Pitts ShssU..
Pitts PI Glass.
Riverside W O.... 17
Transcon 64

20
U S Glass 49

25 U S Steel
85 West l'enu 79
10 Wrstlngh B....U2

Elec.... 66

BONDS.
(5000 Indep Brew s 62

FRANCISCO

Allied Dir.. I
Bid. Ask.

Dlvld. 20
Annex Dlv.. I
Hclcher St
Belcher 21

14
Divide
Divide Cons 14

nivide E..lut Drride. II
l.oid zone.. 69
Hasb Tono. 66
Hennessey,, 19

Cash Boy... 7
Butler. 25

CO

Midway .... 17
Mlxpah Ex.4 6

Atlanta .... 3
Booth t
COD 2
Comb Frac, 6
Crackerlack, 4
Florence G. 65
Sold Cons... 17

Atnparo .... 1.79
United. 20

Eden 87
Mayflower... 4
Nev Hills... 3

Wond.. 35
Round Mt... 80

Adanac 10
Italley t
Heaver C... 36
luffalo . .. 27

Chamb Fer, 9
. ,

Crown Res. 33
KoMcr 3

Gilford 1
i 3

,.
60

Apex ....
Baldwin
Davidson
Dome Ext.,
Dome Ijike.
Dome .14.00

Hold Reef..
7.001

Keora.

Ames 103
Ames
Asbestos

Sugar

Car ..,

33

Bid. Ask.

Can Loco
Smelt..
S 8....

173 Can 8 8 pf 84

26
77

74

49

99

too

leo

330

895

4J3

185

.141

403
366
470
886

305
485

330
430

140
803

138

Garfield

ManbaCo. .,230

Mutual

New
HYN1I
NY

...136
Produce Ei...
Seaboard
Second
state.
United
Union ...185

lit... .360

inr'udee

deb

100
170
103

140

1861

.130 lie

613
13S pt
946

360

120 Mfrs
572

241
220
681

275

Mt 6O0
15S

129
991

106

100

Ext

2U

Atl

2H

900

460

363

136

Ask.
Lincoln Tr...
Metropol. ...348

Surety,. .255

NY
People
Realty

Title
States,. .000

Wortcbester..

Servloo
bankers'

Bid.

48U 48)4

Adir BA8

OAE

PAL
Eleo

NO

Elec OAE
Power..

Com'wealth

Com'ealth

Chem..,17i

Fuel

Pitts

...144

pf..

Alto

McNamara.

North,..

M...

Merchant,

Nat

Hook Elec
Hook Elec

Solvay
errlmso

Mulford Co....
Xlutual ....150

semet
Solr
Stand

TOBACCO STOCK.

lIerme..M0

Ubertyf

Maryland

Westings

Porto T..115
Reyn
Rejn B..U0
Reyn ..112

Wevman.n
pf.03

Univ Leaf
Leaf pi..

a $

llH ll"

16T4

MINING STOCKS.

ltrougher

Conlagas

Rratlllan

DIVIDE.

Eldorado

ii

Horseshoe.. 15
Knox
McN Cres...

39 Myra
30 neno

Revert
Rosetta
Royal
Toggery
BUrer Klnr. 17
Syndicate..,.
Verdi 30

11

TONOPAH.
Con....

28 North Star..
65 iKescue

ITono Ext...
IWest End....

GOLDFIELD.

1.851

24

5

40

11

39
61
11

2

3
CO

3
36

35

16 16
16. tic

1

4 4
O.

6 I
II 18

73
t!
It

nf

20

76
75
62

87

200 815
300

420
370

300
400

.

460
OO

760

376
295

155
23d 130

170

178

.w

893

'6

4300

deb
Ilia.

Great Bend,.
Jumbo Exl,
Kewana
Lone Star...
Red Htlls
Silver Pit..iSpearhead..,,

MISCELLANEOUS.
Roch Mines,

Toy
Tecopa

Amalg...
White Caps.

465

168 173
111 114

pt
irinr.

x'.3
132

Am See
Am
Am pf

Am
Am Pr.

Ap
104

Std pf.

pt
Ex

By

Am

173

and

Isd

and

Nat

2O0O Jer
1600

2125

Nat

Ry

Can
Can

160

300
360

Ant pf.

Ask

2.90

new.

Can

l.OO

6.00

6314

111

60

.
C

Ch

400

L

Ind

Oil

35c

30

A

II

Un

476

92

M
s ....

..

..
Its
200

30

R J A,
R J
R J pf

1W
107

20

11

......

79

61

Caps Ext
Yerrlngton

TORONTO CLOSING,
COBALT.

llargraves.

Ilolllnger
Insplrauon.,

nil Ask

140

1'acloe..,.

860

770

title....

Weyman--

Ivictorr

MoK-D--

Nlnlnlnr
.w,vm,i.1

IPeterson
Right
Hirer teal.
Temlsksm...

iciiiewry,.
Wettlauter.,,

PORCUPINE.
Mclntyre
Moneta
Newrsy
Fore Crown.

18
Pore
Pore Tlsdale
Preston EDSSchumacher
Pore

Krlst
West Domo..

Kil!KL,AMU LAKE.
Elliott ILake Shore.
Klrkland L. ITeck Hughes

MISCELLANEOUS.
Boston IWasaplka

MONTREAL CI.OSINO.

pf....H0

Drompton.

390

420

Bid.

GAT...

Thomp

Cement
Cement pf..,100
Dome Iron,,,
Shswlnlgan,
Span River..

IRnan nf.111
Steel

Bid. Ask.
96
15

60
12

20 It

new

Bid. Ask

ct.

Nlsr Alk of..

Bid. Ask.

.too

Unl

SAN

Bid. Ask.

7.15

2.20

Mon

2.75

Ban

795

403

448

"Am
Fed

Am

Ont

W..

Ren

Car

'eet

Am

Tob

Oat

Dlv

7.00

2.10

Jim

Am

Nv

Hud

Can

330

230 Ex.

Vnrlr
135

S600
sbs.

Ont

R--

1.60

Bid.

,1)

195

1U0

17t

too

140
no
too
lit
ltc
106

110

43

11 12
193 103 101

11
68 68 6

1 8l 8

28 27 21
64 63 63
10 10
7 7 7

(4 61 64

35c 15c 35c
6O0 69o 80c

146 144 lit
37
66 tl 66

129 129 129
Cl 61

103 108 106
79 7 79

112 111 111
66 65 65

65 62 19

9
23 23

9 S3

(
81 64

II
16 9

.... 28
16
70 I 6

27

3

17
19

9

4

2t

a

...
F.

....
Un

W 1

.......
L..
W.

Alk,
Tjilre

Mln

Imn.

Crk, 1.6

Btd.

10

16

ISO

1.86
1.70

16

Bid.
Kerr no no

H Kose S7

75
O of C. 1.65 1.1

it m 9ft
4

39 12
t of 4

I

...

3 1

..

2
42. .

..,

3

.

31

. 3

1.90

iu.
1

21
V N T 20

7
10

2t 21
36 39 20

25 ..

70

70

..
&ST4

RIv
60 of Can ?f

325

346

148

425

140

1M

366

135
soo

118
290 310
108 116

130 140

pf.

pf.

.pt
Am

pf.

pf.

Cal
Cal

col
Col pf.

Oil

1.07

Car

400

16
25
34

23
7

66
17

39
19

6
22
29

12
7
u

I
11

6

t
I
9

9

It

... 60

... 71

11

1
IVi

1.99

IS
29

1

26

SI

li

l.OO
21

1.06

Ask,
71

70
123
69

117
72

99IRiordan P.. .mi! 1KA

75

12

10

37

49

67

28

10

17

100 Laurentlde. S3t 229
31 Montreal P., 90 91
68 Quebec 23 23

86l Pom Test,... 121 lzau

Investment Bond Tletnrna.
The October circular of Brown Bros.

& Co. has to say of present returns on
Investment bonds: "During the fifty
years preceding the outbreak of the late
war British consols and French rentes
sold at prices to yield 2.41 to 3.61 per
cent. In normal times the loans of
several smaller European countries of
Europe sold at prices to yield at mort
well less than 4 per cent On account
of the foreign exchange situation, In ad-
dition to high yields Issues payable In
foreign money have, at present prices,
poHsiDiiuies or large returns with the
ultimate rocovery of the exchanges."

Executor 1 Trustee
Otmrtorod 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branoh Office, 475 Fifth Avenue
At Forty-fir- st Stroet

London

Adininistrator

New

Foreign Exchange

Member Federal Seserre System and New York Clearing House

a H. MANUFACTURING CO.
(Franklin Automobile Company)

7 Cumulative Preferred Stock

For Sale, Delivery Nov. 1,

$100.00 Per Share

A.

H. H.

101 St.,

N. Y.

on request

Guardian

FRANKLIN

FRANK BARTON, Treasurer.

FRANKLIN MANUFACTURING CO.

Marccllus

Syracuse,

United States
Distributing Corp;

Circular

JOSEPH E. HIGGINS
Specialist

25 Broad Street New York
Curb Phone 5316 Broad

Skelly Oil Company
To be traded in on
the New York Curb

Specialists
T. HALL KEYES & CO.

35 Broad Street, New York Telephone Broad 7695

DIVIDENDS AND INTEKEBT.

6t. Louis. Missouri, Octnbsr 7, 1319.
The Board of Directors of BROWN SHOE

COMPANV, INC., at a meetlnB held today,
a dividend of 11.76 per share on

tho preferred atook of this company, pay-ab- le

.November 1. 1919, to stockholders of
record October 50th, 1919,

WM. KltAIL. Secretary.

LONDON STOCK MARKET.

York

1919,

imposition la to Ileollae IIusj- -

tana In Demand.
Special Coils Detrateh to Tin Sck from Us

Zonion Tlmt fitrvlct.
Copyright. 1J1, all rtahli rttervei.

London, Oct. 17. Huslnoas in the
stock market was maintained yeetxrday
at b satisfactory level, although as fre-

quently happens on a Friday, there was
disposition to talte proflts. Demand for
Russian securities and Argentine rallF
again was pcraiatent. Home rails were
firmer. There was more business In rub-

bers and prices were distinctly harder.
One ot the few dull marketB 1n the house
was that of oils.

After ilna; In some request during
early hours money appeared to come out
from various quarters' arul balances were
offered to 2 per cent, at the close. The
tendency of the discount market waa
easy, November bills being done at 3

per cent, December at 3 6 and four
months bills at 4 H per cent.

The principal feature In foreign
waa a sharp Improvement In the

Helslngfors rate, which closed nt 94

marks on Russian news. There was fur-

ther Improvement In FTench and Belgian
francs, Paris closing at 36 francs 7

and Brussels at 36 franca &

centimes. New York was less favorable
at 14.164. German marks were weaker
at 112 H to the pound,

Kelly-Springfie- ld Salea Gain.
Atlantic) Citt, Oct. 17. Otts It.

Cook, of the
Tire Company, at, the annual meet-

ing of sales managers of the company
held here, announced that the company's
sales for the first nine months of tho
current year exceeded those of 1SU. He
said that the unfilled orders on the com-
pany's books amount to 400,000 tlrea
and tubes and 100,000 caterpillar tlrcc
The Cumberland, Md., plant ot the com-
pany will be completed next year and
will afford facilities for a CO per cent,
Increueo In production.

Paris

AND MECTINUH,

MINKS MANAGEMENT rOMTASv"'
Notice of Sr-lu- l Stockholders' Meetingto tote on Dlsxolatlon A speclsl msetlnirof the stockholders of Mines Manaitemsn-Compsn-

will he held at the offlco of
O. Ho ter. No. Ct Brondwny, norougli of Manhattan. County and dlv 0Niw York, on the 3rd day of November '

1919, at 3 o'clock In tho nfternoon. for thpurpose of votlne upon a proposition tha;
said Company bn forthwith dissolved pur
suanl to the provisions of liectlon tSi o
the Oenfral Corporation Law of tho atatoof Nw York, and for the purpon of tskInR and authorising- any and ail ncesaraction requisite to effect such ditsolutlonuy oanKn op the Bo.vni) or direxj

Tons.
Roiir.itT nir.sR, sechetart

TUB BROOKLYN UNION OASCOMI'ANV.
176 Krinsen Street, Brooklyn, N. Y.

NOTICE IS HKHKHV GIVEN tliat th
Ann-i.i- l Mootlnc nt the stockholders of bh

UNION OAS COMPANY will
bo held at the office of tho company. No
176 Hemsen street, Brooklyn, N. T., on
Tuesday. November Hth, U19. at !:0
o'clock r M., for tho election of Director
and transaction of surh other buslnsss a.
may be drought before the meeting. Klock
transfer books of the company will b
closed on Hiturday. October J5tli. 1919. a'noon, and reopnned on Wednesday.

12th. 10' . at 10 o'clock A. M.
HRXHT H. MrOOWAN. Secretary.

DIYIBENBS AND INTEREST.

the n. k, nooiiitinii company.
At a meeting of the Board of Director

of this Company, held on October U
1919, a dividend of 1 ond . tier cent ot,
the outstanding Trefarred Capital took
this Company was derlsred, payable ot
January 1. 1920. to holders of record of

kthe I'referrrd Stock at tho close of butl
ness December 21, 1919,

At the same meeting a quarterly divl.
dend of 1 per cent, was declared on thi
outstanding Common Csrltal Block of this
Comrany. payablo on February It, 1920,
to holders of record of the Common Stock
at the close of buslners februsry S, 19!0,

V. C. VAN CLT.EF. Secretary.

run amaloamatkd sroAii company
Ogdeu, I'lah,

Tho Board of Directors of TUB AMAL-
GAMATED SUQAR COMPANY have d

a dividend of two per cent,
upon the Preferred Mock of the Company
payable November 1st, 1919, to Preferred
Stockholders of record at ths close ot
business on October !Sth. 1919,

JAM K--S WATERS, Secretary.

SAP U LP A REFINING COMPANY
New York, October 17, 1919

A dividend of IHT. on the Capital GtscK
of this Company has bein declared, pay-
ablo November 1st. 1919, Transfer Books
close October i'.tt, 1919, and open on
November rrt, 1919.

U N OPPENHEIMER, Secretary

a

HisI


